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An account of the history, structure, and operation of the First and Second Banks of the United States, this
study examines how the banks performed as national and central institutions, and what happened to the
economy when the charter of the Second Bank was allowed to expire in 1836. Historians have paid little
recent attention to the early history of central banking in the United States, and many Americans believe that
the Federal Reserve, created in 1913, was our first central bank. The economic crisis during the American
Revolution actually led to the founding of a national bank, called the Bank of North America, during the
period of Confederation. Although it became a private bank before the Constitution was ratified in 1788, it
proved to be such a success that in 1791 Alexander Hamilton, the first Secretary of the Treasury, was able to
convince President Washington that a similar bank should be established.

While the First Bank of the United States performed well during its tenure, its charter was allowed to lapse in
1811. A Second Bank of the United States was created five years later in 1816, and it prospered under the
leadership of its third president, Nicholas Biddle, from 1823 to 1830, when central banking was practiced.
This success ended with the 1828 election of Andrew Jackson, who refused to recharter the bank and
withdrew the government's funds in 1833. Severely weakened, the Bank continued, but its charter finally
expired in 1836, much to Biddle's dismay.
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From reader reviews:

Lee Durfee:

People live in this new time of lifestyle always try and and must have the time or they will get lot of stress
from both day to day life and work. So , when we ask do people have extra time, we will say absolutely yes.
People is human not really a huge robot. Then we consult again, what kind of activity have you got when the
spare time coming to a person of course your answer can unlimited right. Then do you try this one, reading
ebooks. It can be your alternative throughout spending your spare time, the particular book you have read is
usually The Bank of the United States and the American Economy: (Contributions in Economics and
Economic History).

Cynthia Hughes:

Reading can called mind hangout, why? Because if you are reading a book mainly book entitled The Bank of
the United States and the American Economy: (Contributions in Economics and Economic History) your
thoughts will drift away trough every dimension, wandering in every single aspect that maybe mysterious for
but surely will become your mind friends. Imaging each word written in a guide then become one contact
form conclusion and explanation in which maybe you never get just before. The The Bank of the United
States and the American Economy: (Contributions in Economics and Economic History) giving you another
experience more than blown away your thoughts but also giving you useful information for your better life
on this era. So now let us demonstrate the relaxing pattern is your body and mind will likely be pleased when
you are finished reading it, like winning a casino game. Do you want to try this extraordinary spending spare
time activity?

Garnet Veach:

In this era which is the greater man or woman or who has ability to do something more are more special than
other. Do you want to become one of it? It is just simple strategy to have that. What you need to do is just
spending your time not much but quite enough to enjoy a look at some books. One of several books in the
top collection in your reading list is definitely The Bank of the United States and the American Economy:
(Contributions in Economics and Economic History). This book that is qualified as The Hungry Mountains
can get you closer in growing to be precious person. By looking up and review this e-book you can get many
advantages.

James Hutchinson:

You may get this The Bank of the United States and the American Economy: (Contributions in Economics
and Economic History) by visit the bookstore or Mall. Merely viewing or reviewing it can to be your solve
difficulty if you get difficulties on your knowledge. Kinds of this guide are various. Not only through written
or printed but additionally can you enjoy this book by means of e-book. In the modern era similar to now,
you just looking by your local mobile phone and searching what their problem. Right now, choose your ways



to get more information about your guide. It is most important to arrange you to ultimately make your
knowledge are still change. Let's try to choose suitable ways for you.
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